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THIS WEEK IN THE MARKETS... 
@ U.S. copper sales poor; smelters raise price to 2442c. Scrap and brass prices up. 
@ Lead dropped to llc N.Y. Sales poor. Zinc sales fair. New Jersey Zinc cuts output. 
@® Government aid to primary aluminum firms sought. Wah Chang’s tin assays 99.97%. 
AID TO MINERAL INDUSTRIES 
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E&MJ Average Prices May-1958 


Copper, domestic ref’y 24.298 


Lead, common, New York ... 11.712 


Zinc, PW, E. St. Louis 


Hearings before the Senate Interior Committee on the 
Seaton bill are to begin June 9. 

The Administration may be considering the effects of 
lower prices on foreign countries. The U.S. has never 
fully supported or participated in complete international 
commodity agreements such as the Tin Agreement. It 
has participated in limited agreements such as the ones 
for wheat and sugar. Reports from Washington suggest 
it may be considering stimulating more limited agree- 
ments than these for minerals. They may be statistical 
and economic “study groups”—but out of these in some 
cases (rubber, etc.) have come national policies that 
have stabilized prices even though they may not have 
solved all problems. 


COPPER—domestic average 24.744c per Ib delivered 


U.S. sales dropped this week; sales for the month were 
about 10% below April and about 30% below March. 
Foreign sales rose this week. Sales for May were slightly 
under April and about 25% under March. Though over- 
all sales are poor, custom smelters have been selling 
their reduced intake. In spite of very heavy stocks of 
refined copper there is a scarcity among smelters (and 
merchants) that largely accounts for the firming smelter 
price. 

Scrap copper prices and brass and bronze ingot prices 
rose. The LME was about 23.2c. Brass tube prices were 
reduced. 

Canadian producers reduced prices to 24c Canadian 
funds to keep parity with the U.S. 25c price as the ex- 
change rate changed. 


LEAD-—lIlc New York 


Lead sales this week were 3,686 tons. Sales for May 
were no better than April. Asarco dropped lead to 1lc 
June 3; others followed. Doubtless the reasons were the 
same as for the previous drops. Stocks have been ac- 
cumulating and the possibility of holding metal the 
intake price of which was high relative to future sales 
prices was a depressing factor. London made no signifi- 
cant change following the price drop here; it remains 
near 9c. With the addition of 1.9c freight, duty and in- 


Sterling exchange 


Export, ref’y » ae 21.944 ' ~e 
Tin, N. Y., “Straits 


LME, prompt (f) £178.798 
LME, 3-months (f) 


Common, E. St. Louis .... 11.512 
LME, prompt (f) 

LME, 3-months (f) 

Platinum, per oz. . 
Cadmium (a) (b) 
Cobalt, 97% grade 


PW, Del. (g) : 
LME, prompt (f) £61.854 
LME, 3-months (f) £ 62.262 


ee a eee 88.625 


London, per oz. .... 


Gold, per oz., U.S. .. 

Quicksilver, N. Y., flask 

Antimony, N. Y., boxed (d) .. 32.590 tation. (c) Average of quotation on special 
Bulk, f.o.b. Laredo .... 
Boxed, f.o.b. Laredo ........ 


Aluminum, ingot, weighted av. 26.100 


surance, this is near the lle N. Y. price. But this may 
not reduce imports much because much imported metal 
is sold on term contracts at the M&MM price with dis- 
counts or LME with freight and duty additions. 

Rep. Allot submitted a bill to the House which would 
pay to U.S. lead and zinc mining firms, in addition to 
the Seaton subsidies, 70% of import duties collected on 
lead and zinc imports. 


TIN—94 2c a lb, N.Y. 


The tin market was static during the week. U.S. and 
London prices showed practically no changes. Wah 
Chang, which is now in regular commercial production, 
will produce metal tested at 99.97% tin, .004% antimony, 
.019% lead, .001 bismuth, less than .005% copper, less 
than .001% iron and a trace of arsenic. 


ZINC—10c East St. Louis 


Zinc sales this week were about the same as last week 
and better than earlier in the month. May sales were 
better than April. 

New Jersey Zinc cut output of metal at Palmerton and 
Depue to 50% of capacity June 2; in April it had cut 
to 70%. 

National Zinc Co. was struck June 1; the labor contract 
ran out. The firm offered a 30 day extension for negotia- 
tion. It had been producing 3,000 tpm. 


ALUMINUM-—primary pig 24c per Ib; ingot 26.1c 


“The primary (aluminum) industry must remain strong, 
and will find it increasingly difficult to do so unless the 
Government provides adequate protection for it against 
the competition of subsidized or state-owned foreign 
producers,” Donovan Wilmot, V.P. of Alcoa told a meet- 
ing of the Aluminum Extruders’ Council. He said a 25c 
per hour cost increase under terms of the three year 
labor contract is expected this year. If it goes through 
the firm will “have to decide what to do about prices.” 
Many persons in the aluminum industries say a tariff 
increase would hurt Canada most and that there is al- 
most no chance such a tariff rise will occur. Extruders 
had asked Congress to reject an increase on primary 
metal and semi-fabricated products. 


Primary pig . + 24.000 
76.101 Magnesium ingot, average .... 35.250 
281.572 Nickel, (e) ..... 74.000 
94.563 Bismuth, per lb. ... $2.25 


Leseeesee $35,000 


(a) Average based on producers’ quotation 
(b) Average of producers’ and platers’ quo- 


29.000 shapes to platers. (d) Domestic, 5 tons or 
29.500 more but less than carload lot, boxed, (e) 
aoe pes F.o.b. Port Colborne, including U.S. duty, 
$68.154 and Crum Lynne, Pa. (f) Average of daily 
155.000 mean bid and ask quotations, per long ton, 
$2.000 at morning session of London Metal Ex- 

. change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c 








plan with 


Time and again, engineers and de- 
signers plan with Copper and its alloys 
when there’s a tough job to be done. 
For instance, the American railroads, 
in an effort to eliminate crippling “hot 
boxes” have been experiencing great 
success with a new self-lubricating 
cartridge-type journal bearing. Each 
of these bearings contains 75 pounds 
of bronze ...a Copper alloy. 





save with & 


These new cartridge bearings, pro- 
duced by the American Brake Shoe 
Company are proving to stand up to 
great impact, require very little main- 
tenance, provide long life and greatly 
minimize the chance of “hot boxes” 
... thus effecting great economies for 
the railroads. 


rely on 


The next time you’re faced with a 
challenging problem, think first of 
Copper! For Copper has distinctive 
qualities you'll find in no other metal. 
It resists corrosion, is unexcelled as a 
commercial heat transfer agent, is the 
best commercial conductor of elec- 
tricity. In addition, Copper and its al- 
loys are easy to work, form, draw, join, 
stamp, polish and plate. And there’s 
an ample supply to meet all of your 
current and future needs. 


Address any inquiries about Copper to 
The Copper & Brass Research Association 
420 Lexington Ave., New York 17, N. Y. 


=7510) Fr 4 


in over 40 Standard Alloys! 
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Committee Amendment Would 
Broaden Trade Act Extension 


Washington (McGraw-Hill Washing- 
ton News Bureau): The House Ways & 
Means Committee leadership will offer 
one more concession to protectionists 
when the Reciprocal Trade Agreements 
Act Extension Bill comes up on the 
floor for full House vote late this week 
or next. 

It will come in the form of a com- 
mittee amendment (agreed to as an- 
other last-minute strategy move) which 
would broaden the so-called national 
security or defense essentiality provision 
in the law to require ODM to consider 
future exploration, development and 
growth of domestic industries applying 
for import relief on grounds of national 
security. 

The amendment is aimed specifically 
at domestic extractive industries — oil 
and metal-mineral producer groups 
who are dissatisfied with the final com- 
mittee compromise trade extension bill. 
It is expected to win House approval 
easily, and pick up possibly another 30 
votes for the committee bill as opposed 
to the strongly protectionist substitute 
offered by Rep. Richard Simpson (R- 
Pa.) or a motion to recommit the whole 
program to ccmmittee for further study. 


The new concession may also win a 
few on-the-fence votes in the Senate, 
where protectionist strength of the ex- 
tractive industry producers is stronger 
than in the House. But Mining-State 
Senators hope first to hammer out a 
domestic metal-mineral support pro- 
gram before taking up the trade issue. 

Their present strategy, indicated by 
Sen, James Murray (D-Mont.), chair- 
man of the Interior Committee, is to re- 
shape Interior Secretary Fred Seaton’s 
price Subsidy Program along the lines 


of a straight inventive purchase or 
stockpiling act similar to the programs 
now running out. Murray opens hear- 
ings on the Seaton program next Mon- 
day, June 9. 


New Jersey Zinc Announces 
Further Cutbacks in Output 


The New Jersey Zinc Co. is further 
curtailing production of slab zinc at its 
Palmerton, Pennsylvania and Depue, 
Illinois smelters. The cutbacks effective 
June 2 will result in a reduction to 50% 
of capacity, and a lay-off of several 
hundred men. 

This is the second time this year that 
the company’s production of zinc metal 
has been curtailed. A 30% reduction was 
announced on April 23. 


Malay Tin Output 3,658 Tons 

Kuala Lumpur (McGraw-Hill World 
News): Malayan production of tin con- 
centrates in April amounted to 3,658 tons 
of tin metal, based on an assumed assay 
of 75.2%. 

At the end of the month, there were 
63 dredges, 430 gravel-pump mines and 
64 other tin mines in operation, making 
a total of 557 active tin mines. During 
the month 10 dredges closed down and 4 
resumed operations. 

At the end of April 34,180 persons 
were employed in mining, of which 
29,367 were employed in tin mining and 
4,813 in mining other than for tin. 
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Steel Situation Delayed 
Steep Rock Ore Shipments 

Ore shipments from Steep Rock Iron 
Mines have started, although the open- 
ing of the 1958 season was later than 
usual due to continuing uncertainty in 
the U.S. steel industry. For the same 
reason, the company has not so far made 
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any estimate of this year’s production. 

By early summer, the company will 
be able to add a new product to the 
high-grade direct-shipping ores it is al- 
ready selling. The new ore improvement 
plants under construction will be ready 
for production. Output of the Hogarth 
plant will be a high-grade treated ore, 
recovered from material previously 
waste. Since there is a reported trend 
toward specialty ores tailored to the 
buyer’s specifications, the new develop- 
ment could have a favorable effect on 
the year’s output. 

As announced, Steep Rock has ex- 
tended the scheduled time for its ex- 
pansion to 5.5-million tons annual ca- 
pacity. 
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Aluminum End-Use Data Shows 
Major Consumers Unchanged 

Aluminum end-use statistics for the 
year ending Dec. 31, 1957, released by 
the Aluminum Association, show that 
the line-up of major consuming indus- 
tries is essentially unchanged from 1954 
when the figures were first released. 

Containers and packaging, building 
materials and electrical industries 
showed the greatest percent increase 
over the previous 6-month period in 
shipments of wrought aluminum prod- 
ucts. 

Shipments in tons were not released 
by the Association. 

Total shipments %) aluminum 
wrought products of members of the 
Aluminum Association: 

Dec. 31, June 30, Dec. 31, 
1957 1956 1954 
Building Materials 22.3 19.0 20.3 
Consumer Durable 

Goods 9.1 3. 11.5 
Transportation .. 158 17.4 16.9 
Electrical 78 8.3 
Machinery & 

Equipment .... 4.0 62 41 
Containers & 

Packaging 44 5.7 
Shipments for 

Conversion into 

Primary Wrought 

Products 
Distributors & 

Jobbers (dupli- 

cation) . 

Exports ‘ 0.9 
Military (direct 

sales to Agen- 

ciesand AEC) . 10 
All other identi- 

fied end uses .. ‘ 24 
Unidentified 

15 2.7 
100.0% 100.0% 





Total shipments (%) aluminum per- 
manent mold castings: 
Dec. 31, June 30, Dec. 31, 
Transportation- 1957 1956 1954 
motor vehicles 
(ex. military) . 698 67.7 62.9 
Home appliances, 
furnishings .... 10.3 12.8 14.1 
19.9 19.5 23.0 
100.0% 100.0% 100.0% 


Total shipments (%) aluminum sand 
castings: 





Dec. 31, June 30, Dec. 31, 

Transportation- 1957 1956 1954 

motor vehicles 

(ex. military) . 15.1 175 17.2 
Industrial machines, 

tools, equipment 34.7 26.9 
National Defense. 22.9 20.2 36.0 

35.5 23.6 


100.0% 
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German Non-Ferrous Metal 
Consumption Up 4.3% in 1957 


Bonn (McGraw-Hill World News): 
While consumption of non-ferrous 
metals in the Western Hemisphere has 
slumped in general, German consump- 
tion went up by 4.3% in 1957 to 1.21- 
million tons compared with 1.16-million 
tons in 1956, and production increased 
by 3.3%, according to the Association of 
German Non-Ferrous Metal Industries. 

Consumption in 1957 in long tons: 


Consumption % Gain 
Copper 470,000 ‘ 

Zine 240,000 
Aluminum 275,000 
Lead 198,000 
Tin 11,000 
Nickel 11,000 
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-+-quantity produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


, TUNGSTEN __. Ores, Chemicals, Ox- 

Ww ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
* all types. 


Cb COLUMBIUM ___ Oxides, Powders, In- 
‘ | gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 


Hf HaAFNiuM ... Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Mo Electrodes. 


TT TANTALUM __. Oxides, Powder. Soon 
» in Wire, Rod, Strip and Foil. 
More WCC Metals Are On The 
Way .. . Look For Them 
WAH CHANG @**< 
CORPORATION (ww) 


233 Broadway, New York 7, N. Y., U.S.A. mgs” 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 





Fluorspar Consumption Record 
In 1957; Stocks Jump 


Domestic production of finished fluor- 
spar in 1957 totaled 315,300 short tons, 
and shipments of 310,500 tons were 
valued at $14,969,400, according to re- 
ports of producers to the U.S. Bureau 
of Mines. 

Finished fluorspar production in 1956 
totaled 306,500 tons, and shipments of 
329,700 tons were valued at $14,257,200. 
Government purchases of domestic acid- 
grade fluorspar under Public Law 733 
(enacted July 31, 1956) and metallurgi- 
cal-grade fluorspar were made during 
1957. Imports for consumption were re- 
ported to total 631,400 tons. Consump- 
tion of fluorspar reached a new record 
in 1957 of 639,500 tons, an increase of 
about 10% above 1956. 

During the year several changes in 
the domestic industry occurred. The 
Kaiser Aluminum & Chemical Corp., 
due to ore depletion, closed its mine 
near Gabbs, Nevada, early in the year 
and placed its mill at Fallon in standby 
status in September. Quo Vadis Mines, 
Salt Lake City, purchased the Bell Hill 
Mining Co. properties in Juab County, 
Utah and began constructing a flotation 
mill at Delta. In mid-November the fa- 
cilities of two Illinois firms—Mackey- 
Humm Fluorspar Mining Co. and Hicks 
Creek Mining Co.—were taken over by 
the Southern Illinois Mining Co., and 
plans were announced for constructing 
a flotation mill to produce acid-grade 
fluorspar. 


Statistics of finished fluorspar in the 
U.S. in 1956, 1957 and the third and 
fourth quarter of 1957, in short tons: 


1957-——_, 
1956 3 qtr. 4 qtr. 1957 
Produc- 
tion (a) 
Mine ship- 
ments ...329,719 
Imports 
(b) ......485,552 
Consump- 
tion (c) ..621,354 
Stocks: 
Domestic 
mines .. 
Consumer 
plants ..189,571 179,719 226,961 226,961 
Total ..208,751 196.965 244,406 244,406 


(a) To domestic and foreign consumer and 
U.S. Gov't. (b) Includes Gov't purchases, (c) 
Excludes Gov't purchases 


--306,500 98,759 82,412 315,340 


95,563 81,311 310,544 


150,828 159,319 631,367 


164,082 146,095 639,477 


19,180 17,246 17,445 17,445 








Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom. lb, May 29-June 4, 
Holiday May 30, boxed N.Y. (c), 32.590c; 
bulk (a), 29c; boxed (a), 29%c. Im- 
ported 10 ton lots, 9912%, ex dock, duty 
pd., 23c; 99%, 224ec. 
BISMUTH: lb, ton lots, $2.25. 
CADMIUM: lb (b), May 29-June 4, 
Holiday May 30, sticks $1.55; shapes, 
$1.55. 
CALCIUM: 
$2.05. 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.29. Eff. 
9-1-56. 
COBALT: lb (c), 500 lb lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: lb, 9912%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) -4342c (a); intrinsic, 44loc(b)- 
4814(a); 10,000 lots, Ist red., 38c(b)- 
39l4c(a); intrinsic, 40.2c(b)-434ec(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: |b $9.5%, $9-$11. 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem, for hydrogen re- 
moved, %4c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff. 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (a), 70%%c, eff. 12-6-56. 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff. 
3-9-58. 
PLATINUM: troy oz, $63-70, aver., $67. 
QUICKSILVER: flask, N.Y., $229-31. 
RADIUM: mg, Ra content, $16-214. 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55. 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: lb, carloads, 164c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: Ib, $1.65-$1.75. 
THALLIUM: lb, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: lb, 90% V, 100 lb lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 


lb, ton lots, slabs, pieces, 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


NS eo ne ee . $2.25-$2.40 
60% , ron svetivaiiiaanl $2.50-$2.60 
GR EAD o cccio cabde oa cane cent $3.00-$3.10 

BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan ...» §46-$48 
a ee eer $34-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (t) 


48% CreO3, 3 to 1 ratio ........ (n) $46-$48 

48% CryOs, 2.8 to 1 ratio ...... (n) $42-$44 

48% CreO3, no ratio ...... (n)$32-$34 
South African (Transvaal) : 

48% CreOs, no ratio ..............-$32-$34 


44% CreOs, no ratio ..........++.. $24-$25 


Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 


concentrates ........ssseeeess (n) $51-$55 
46% CrzOz3, 3 to 1 ratio, lump 
and concentrates ............ (n) $48-$51 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio .......... uncertain 
COBALT ORE: lb Co, free market, (b): 
DED 66. 0e os scubecesoebetsuwsscbenees sie 60c 
11%. . neseongeueSesnn 70c 
12°; . oceso ene 


COLUMBITE ORE: |b pentoxide, 65% 
Che20; col-tant: 
Ratio 10:1 als platebiecaaie $1.05-$1.10 
Ratio 81:1 Sd ke $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 


Bessemer 
Mesabi 5114% Fe ..........-++-+---$11.60 
Ge ED oc cGendsecccsccecuseseee $11.85 
Non-Bessemer 
Mesabi 511% Fe .......ccsscceees $11.45 


errr. $11.70 
Eastern ores, ltu, delivered, foundry 

and basic, 56-62% .........+ss++: 17c-18¢ 
Swedish (t) (a) 60-68%, stu, (g) .. 25+c 
Brazilian (b) 6852%, gross ton, pre- 


mium for low P, 1-1&4-1-58........ $14.60 
MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 


(nm) $1.10-$1.15 
(n) $.965-$1.015 


export duty included 
export duty excluded 


mem. BG FO, cccccsccsccssccccscesecss (n) 
dioxide, 84%, MnOz, It bulk, 
emmte GO) .icctucetavasdssundd $110-$120 
MOLYBDENUM ORE: Ib cont. Mo.: 
95% MoSz (b): 
Climax, cost of container extra ....$1.18 
Washington, Pa. .......--ssseeeeees $1.23 


TITANIUM ORE: Ilmenite, gross ton: 


TiOs, 591%, f.o.b. cars, Atlantic 
ports _ $23-$26 
54%, f.o.b. cars : : . .$21-$21.50 

Rutile, 94%, st, for ‘del within 
12 mos ; . .§95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 


WOREER  occccccccccccces ...$10-$11 
Scheelite . (g) $9-$10 
Low moly sc heelite ‘higher. 
U.S. scheelite, stu, (c) ........ (n) $17-$22 
London, Itu, WOs, vers ore: 
Wolfram cenetebe tdeunsedbar 76s-80s 
VANADIUM ORE: lb V205 cont., (c): 
RES... coccccosecocceceseoeoeseeees Ic 
ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO2 > iia ste es 
Domestic 66%, st, (b) 
Jacksonville pesbbsboeceseneses . - 950 
Starke, Fla > sa ; | 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 























Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 42.69 43.23 42.63 
Best quality brass .. 43.88 44.42 43.82 
Red brass 80% ..... 44.90 45.44 44.84 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.52 46.92 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 

LEAD SHEETS — Per lb, full rolled, 140 
sq ft 1644c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%4c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
13c; No. 5, 13%c. 

* 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point: less than carload lots, 26c Eff. 
Dec. 6 


ARSENIGUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 44c; on N. Y. docks, 5c. 


COPPER SULPHATE — Per lb, in car- 
load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b, ref'y, eff. Jan. 13. 








ZINC OXIDES - CADMIUM 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 

















Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 

















SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Metals use by U.S. industry in May, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
159% of the 1947-49 average, two points 


below the preliminary figure for April 
and down four points from the March 
final of 163. 

The E&M/J estimate of industrial pro- 


duction for May is 126, unchanged from 
the preliminary April mark and off two 
points from the final March level of 128. 





Platinum Sales Decreased 20% that of the preceding quarter, and im- ately. 
7: Hadium Off 15° ports of refined palladium (53,740 oz.) Refining of iridium, osmium, rhodium 
in 1957; Palle To were down 1%. Sales of palladium to and ruthenium together increased 


Domestic consumption of platinum- 
group metals, indicated by sales to con- 
suming industries, was 17% lower in 
1957 than in 1956, according to the U.S. 
Bureau of Mines. 

Sales of platinum decreased 20%; sales 
of palladium were down 15%; and sales 
of iridium, osmium, rhodium, and ru- 
thenium together decreased 1%. Imports 


domestic consumers by refiners and 
dealers who accounted for 97% of all 
sales in 1956 were 62,240 oz. in the fourth 
quarter of 1957, indicating total sales of 
approximately 64,100 oz. compared with 
57,800 oz. in the third quarter and 95,100 
oz. in the last quarter of 1956. Stocks of 
refiners and dealers decreased moder- 


slightly in the fourth quarter, and im- 
ports of refined metals increased sharp- 
ly (131%). Sales to domestic consumers 
of iridium, osmium, rhodium, and ru- 
thenium in the fourth quarter of 1957 
were 1,075, 193, 4,878 and 1,292, respec- 
tively. Stocks of these metals at refiners 
and dealers were slightly lower. 




















of platinum-group metals in 1957 were Iron r 
34% below those of the preceding vear. Ore and Agglomerates 
Sales of platinum by refiners and RECEIPTS AT Source of Ore 
dealers to domestic consumers in the | [Ron & STEEL UNITED STATES ORES FOREIGN ORES TOTAL 
fourth quarter of 1957 were 2% less than PLANTS Lake Superior (b) Other U.S (Except Can.) RECEIPTS 
in the third quarter because of lower sedan yee — ce Cocent Cusvont Some e ey Sumo M’th 
. ware " . Ahi onthly on ear Ago on ont ear Ago on ear Ago 
son age ames — a United States. . 160,622 2,559,644 1,182,944 1,719,137 1,750,141 3,098,807 6,156,111 
more an orse e increase Canada........ 8,344 26,201 10,136 - 77,820 147,882 
industrial uses. Sales of palladium rose | Total U.S. & Can. ~ 168,966 2,585,845 1,182,944 1,729,273 1,750,141 3176627 6,303,993 
11%, with gains in electrical, dental and Year to Date This Year Last Year This Year This Year Last Year This Year Last Year 
medical, and jewelry uses more than United States. . 505,367 3,437,241 4,787,336 6,222,076 6,185,330 11,576,114 16,553,621 
offeettin duane tu inated coal stie Canada........ 8,344 29,931 . 19.966 27,318 237,437 449.068 
i al a Scien of teliteme, @o- Total U.S. & Can 513,711 3,467,172 4,787,336 6,242,042 6,212,648 11,813,551 17,002,689 
Ss a . , 
mium, rhodium, and ruthenium together CONSUMPTION 
were <i higher mostly because of in-~- This Year Last Year This Year This Year Last Year This Year Last Year 
creased demand for chemical and mis- United States 14,557,444 26,928,427 4,777,194 5,287,054 6,752,240 26,970,745 43,949,947 
cellaneous uses. Canada.... 1,122,812 1,410,186 45,232 46,179 1,634,487 2,098,254 
Refining of platinum in the fourth | Total U.S. & Can. 15,680,256 28,338,613 4,777,194 5,332,286 6.798.419 28,605,232 46,048,201 
quarter of 1957 was at a rate 69% higher oy 
‘ : =a t US. 
poe tige: < enan Sine = Furnaces... 26,998,035 13,550,647 3,416,314 8,748,436 4,112,832 43,436,844 23,691,258 
’ At U.S. Docks 
rose 5%. Sales of platinum to domestic Lake Erie 
consumers by refiners and dealers who Docks..... 3,402,986 1,881,875 - - 4,506,020 2,234,946 
accounted for 96% of all sales in 1956 > ‘ ta) oun ‘an ne 
were 76,430 oz in the fourth quarter, Total 3,402,986 1,881,875 (a) (a) 4,506,020 2.234.946 
corresponding to total sales of approxi- Total U.S 
mately 79,600 oz compared with 81,500 Stocks. .... 30,401,021 15,432,522 3,416,314 8,748,436 4,112,832 47,942,864 25,926,204 
i receding quarter and 117,700 Total Canadian 
ote fou atte of 18 Ss | gies LIMA ots =a mam ane saa 
q ¥ Total U.S. & Can. 31,577,844 16,386,737 3,416,314 8,881,352 4,139,996 49,628,458 27,228,507 
of refiners and dealers rose moderately. : a a 
Refining of pelladiam in the Seusth {a) Small tonnage included elsewhere to avoid disclosure 
enning oO (b) From Michigan, Minnesota and Wisconsin. 
quarter of 1957 was at a rate 5% above Data from American Iron Ore Association in gross tons. 
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SUBSIDIARIES AND 
AFFILIATES IN.. 






































Amsterdam 
London 
Argentina 
Australia 
: Austria 
Tin Bolivia 
Zinc Belgium 
lron Mercury Canada 
Copper Tungsten Vanadium Cuba 
Fluorspar : France 
Chrome 'P Palladium Germany 
Nickel Aluminum Zirconium india 
Cobalt Antimony Molybdenum Italy 
Rutile eon Ferro Alloys — 
: elenium 
auaan Titanium ae Manteo 
Arsenic Residues New Zealand 
Cadmium Tantalum Peru 
Bismuth Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 






Uruguay 


v_, Prather ne 


70 PINE STREET 








BLES - PHIBRO NEWYORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


May- 


June 


New York 





Daily Prices of Metals 


—LEAD——_ 
St. Louis Delivered 


(a) 


eS ay 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





29 24.375 22.125 


11.500 11.300 10.500 





30 Holiday 21.950 
31 No Market 21.950 
2 24.175 22.325 
3 24.400 22.425 
4 24.425 22.550 


11.500 
11.500 
11.000 
11.000 


11.300 
11.300 
10.800 
10.809 


10.500 
10.500 
10.500 
10.500 


Holiday 


10.000 24.000 94.750 





10.000 
10.000 
10.000 
10.000 


24.000 - 
24.000 
24.000 
24.000 


94.750 
94.500 
94.500 
94.500 





Averages 24.344 22.221 
Calendar Wk. Avgs. 
May 24.319 
26-31 


The sbove quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 


22.065 


COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 


Note: 


11.300 11.100 10.500 


11.500 11.300 10.500 


on sales in the foreign market reduced to the f.0.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER quotations sre for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine ums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
Intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 


10.000 24.000 94.600 


10.000 24.000 94.600 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1.25c¢ 
per ib, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


The daily quotations for copper, lead and zinc are weighted averages of sales 1eporied to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


May- 
June 


Sterling 


Y. Exchange 


Gold (a) 


London 


Harman, in cents a 
ounce, is the price paid by Handy 
settlement for silver contained in 





29 
30 


88.625 
Holiday 


75.875d. 281.5625 
75.875d. Holiday 





249s. 534d. 


verbearing materials submitted to 


249s. 5d. 





31 
2 


3 


Not Quoted 
75.875d. 281.6875 
75.875d. 281.5937 
75.875¢ 281.6187 


88.625 
88.625 
4 88.625 


249s. 342d. 


249s. 334d. 


quirements, 


249s. 4d. ounce, 1000 fine, effective on Jul 
an ae to the Silver Purc 
6, 





Av 88.625 
Calendar Wk. Aves. 
May 
26-31 


281.616 


88.625 281.641 


(a) Open 


London silver systations are in pence per troy 


ounce, basis .999 fi 


London gold A. oe are per troy ounce, 
n 


basis 1000 fine. 


Sterling, in cents, noon buying 
transfers as certified by the Federal 
urposes. 


Market of New York, for customs p 


The daily silver quotation reported by Handy & 
fractions of a cent per troy 


fining. It is determined on the basis = offers of 
bar silver .999 fine as made to Handy & 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
and it is usually ome quarter cent 
below the price at which such offers are made. 
The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c y 
1, 1946 under 
se Act of July 


Aluminum Alloys 
Secondary 
May 29 — June 4 
Tons Price/lb 
166 23.80c 
18 24.56c 
22 24.11c 


& Harman in 
unrefined sil- 
them for re- No. 
No. 
No. 360 
No. 380 
1% zn 
2% zn 
3% zn 


13 
43 


Harman 


321 21.20¢ 


No Quote 


88 20.27¢ 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales. 


r tro 


rate for cable 
Reserve Bank 





-COPPER 





May- 
June 


Mo. 


Cash 3 
Bid Asked Bid Asked 


London Metal Exchange 
Es eS a a 


Current 
Month 
Bid Asked 


3 Mo. 


Bid Asked 


3 Mo. 
Bid Asked 





Bid 





29 «181% 
3@ 179% 
2 181% 
3 183% 
4 184% 


181% 
179% 
181% 
183% 
184% 


183% 
182‘ 
184% 
186% 
187% 


184 

182% 
184'2 
186% 
187% 


zine 98% and tin min, 99.75% 


71% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


71% 
71% 
71% 
72 
72 


71% 
71% 
72 

72% 
72% 


61% 
61% 
61% 
62% 
63 


61% 
61% 
62 
62% 
63% 


62 
62 
62 
63 
63 


62% 
62% 
62% 
63% 
“ 63% 


730 
730 
730 
730 733% 
730 733% 


refined wire bars, lead 99.97%, 


733% 
733% 
733 


“ 
‘4 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 60.7 
(d) 1,641 
(d) 92,263 
11,316 
$83,863 
126 May 
164.65 May 
(d) 119.4 May 


(a) 58.1 
(a) 1,567 
(a) 112,909 
11,257 
76,169 


49.3 
1,334 
105,776 
11,206 
$62,350 
126 

165.00 

119.4 


82.8 
2,240 
110,867 
11,574 
$62,530 
143 

198.69 
117.1 


(a) Revised. (b) 100 is composite of 1922-3-4,. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metaliwerke A.C. 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 











Manganese Ore Imports 
Fell 31% in February 


Domestic mine shipments of manganese 
ore in February decreased 15% from 
January to 24,200 short tons, according 
to the U.S. Bureau of Mines. 

Montana and Nevada supplied 63% of 
the total, Arizona 20% New Mexico 7% 
and Arkansas 6%. Shipments of manga- 
niferous and ferruginous ore totaled 
2,500 short tons, coming from Montana 
and New Mexico. Shipments of manga- 
nese ore and low-grade manganese ores 
were made to low-grade Government 
stockpiles from Montana, Nevada and 
Utah. 

Imports of manganese ore containing 
35% or more manganese totaled 224,980 
short tons, a decrease of 31% from Jan- 
uary, as compiled by the Bureau of the 
Census. Of the total imports, India sup- 
plied 34%, Brazil 29%, Union of South 
Africa 14%, Mexico 6% and British 
West Pacific Islands 5%. 

Imports of ferromanganese decreased 
36% from January to 10,174 short tons 
of ore equivalent. Total quantity of new 
material (domestic mine shipments plus 
imports of ore and alloy in terms of ore) 
decreased 30% from January to 259,354 
short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and 
manganese metal) decreased 28% from 
January to 86,380 short tons. Producers 
alloy stocks and industrial ore stocks 
again increased while consumers alloy 











PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





P * D— ELECTROLYTIC —LN S 
P D M FIRE REFINED 








COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 








Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 




















10 


stocks decreased somewhat during the 
month. 

U.S. manganese supply, in short tons, 
for 1957, January and February 1958: 


Jan. Feb. 
1957 1958 1958 
Domestic mine 
shipments ...... 364,000 28,500 24,200 
General imports: 
GD pn cccndccece 3,113,979 326,064 224,980 
Pee 411,446 15,884 10,174 
Exports 
UP secvace ‘ 5,267 231 417 
PEED cccccscoce 16,256 384 140 
Net supply ....... 3,868,000 370,000 259,000 
> 


U.S. Shipments and Imports 
Of Tungsten Ore Declined 


Domestic production and shipments of 
tungsten concentrate decreased 19% and 
32%, respectively, in February, com- 
pared with January 1958, according to 
the U.S. Bureau of Mines. Consump- 
tion of tungsten concentrate increased 
2% and exceeded domestic mine pro- 
duction by 61%. 

Compared with February, a year ago, 
domestic production decreased 60%, 
shipments decreased 35%, and consump- 
tion of concentrate decreased 34%. 

Imports for consumption in the first 
two months of 1958 were 43% less than 
in the corresponding period of 1957. 

Statistics of tungsten ore and concen- 
trate in the U.S. for 1957, and January 
and February 1958, pounds of contained 
tungsten: 





1958 1958 
1957 Jan Feb 
Production 7,549,000 418,000 339,000 
Mine 
shipments 4,934,000 382,000 259,000 
Imports for 
consumption 13,971,000 975,000 534,000 
Consumption 8,544,000 534,000 546 ,000 
Industry 
stocks, end 
Consumers, 
dealers .... 4,103,000 4,608,000 4,553,000 
Domestic 
producers 4,167,000 4,266,000 4,347,000 
Total , 8,270,000 8,874,000 8,900,000 


1957 U.S. Mercury Output 
Highest Since 1944 


Mercury output at domestic mines 
rose 38% to 33,400 flasks in 1957 — the 
highest annual rate sincee 1944, accord- 
ing to the U.S. Bureau of Mines. Note- 
worthy gains in Alaska, California, 
Nevada and Oregon more than offset the 
decline in Idaho’s output; Washington 
produced mercury for the first time 
since 1942. 

Despite an increase in receipts of 
mercury from Spain, general imports in 
1957 declined 13% from 1956 to 45,500 
flasks as less metal was received from 
the other principal sources—Italy, Mexi- 
co and Yugoslavia. Imports for con- 
sumption totaled 42,000 flasks, of which 
15,100 flasks entered the country duty 
free for the Government. Exports and 
re-exports of mercury continued to rise 
and reached the highest annual rates 
since 1941 and 1943, respectively. 

Expansions at chlorine and caustic 
soda plants using mercury cells coupled 

(Continued on p. 11) 
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Ferroalloys 
(Unchanged from May 15 M&MM) ~ 
: * ELECTROLYTIC 


. Special High Grade 
Quicksilver (Continued from p. 10) 7 


with a 20% increase in the quantity of High Grede 

mercury required for replacement at ~( e Continuous Galvanizing 
similar installations helped to keep mer- Line Grades 

cury consumption high at 53,000 flasks ‘. 


in 1957—only 2% less than the preceding * FIRE RETORT 
year. In the other major uses, mercury High Grade 


consumption continued unchanged for | 
industrial and control instruments but tatermediate 
fell 6% for electrical apparatus and 36% Continuous Galvanizing 


for agricultural purposes. Line Grades 
World production of mercury con- : 
. Special 
tinued upward and reached an esti- arene ng 
mated 235,000 flasks in 1957, the highest Select 
annual rate since 1942, as output rose 
in virtually all of the major mercury- 
producing countries. Mm a 
Statistics of the mercury industry in erican 
the United States, 1955-57, in flasks of ———— 
—_—_—_— 
—_-_ 


76 ds: 
ee 1955 1956 1957 inc sales company 


United States 
Production ...... 18,955 24,177 33,380 Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Number pro- 
Columbus, Ohio « Chicago * St.Louis @® New York « Detroit « Pittsburgh 
ducing mines 98 147 93 . . 


— $290.35 $259.92 $246.98 eeeeseeeoeeeeeeeeeeeeeeeeeeeeeeeeneeeeeeeeereeeeeeeeeeeeeeeee 
Imports 

General 20,948 52,009 45,449 

For consumption 20,354 47,316 42,005 Spain . — 52 18,104 25,993 July 1,136 
Exports 451 1,080 1,919 Turkey snonende : 60 nee Aug 3,314 
Re-exports 267 2,025 3,275 | = — 564 2,500 Sept 6,128 
Consumption . 57,185 54,143 52,889 Yugoslavia ae 32 2,590 1,432 Oct 6.735 
Stocks end . 10,028 22.310 20,642 Japan an . es Nov 6,818 

Producers 928 1,210 3,642 52.009 45.449 Dec 7,085 

Consumers, Total 68,346 

dealers 9.100 21,100 17,000 * 

World production 185,000 215,000 235,000 


Production of mercury in the United U.S. Magnesium Output 


States in 1955-57, in flasks: Continues to Decline 
1956 1957 ; . : 
Alaska (z 3,280 5,461 Commercial production of primary 


Arizona (a) 28 magnesium during the first quarterly . 
California — 9,017 15,266 period of 1958 was 12,033 tons, accord- nternationa 
Idaho ° 3,394 2,260 - - , : 

Nevada 575 5.859 6.313 ing the U.S. Bureau of Mines. This was 
Oregon 056 1,893 3,993 8,658 tons below the first quarter of 1957, 


. 
Washington *; (a) and 6,257 tons below the last quarter. Minerals and Metals 
Other — ws — ~ Production of primary magnesium in 


3 
7 33,380 » TInitac ¢ , - ; - 
eg ee the United States, by months, in short 


. 
. : , tons: 
US. general imports of mercury in 1956 1957 1958 Corporation 
1955-57, in flasks: Monthly Monthly Monthly 
1955 1956 1957 produc- produc- produc- 
Canada 114 80 66 tion tion tion 11 BROADWAY, NEW YORK 4, WN. Y. 
Chile 125 ee Jan 6,337 5,272 
Colombia : 15 Feb 5,908 6, 3,526 
Mexico .. 10,310 12,502 5,991 Mar 6,347 7,38: 3,235 
Peru . 95 372 244 Apr. . 6,081 222 
Italy wee. 579 17,592 9,208 May 6,359 22 COPPER, ZINC 
Netherlands ; 20 eee June 6.098 Ti : 





Prime Western 
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oo 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
? \ ASARCO, El Paso Smelting Works, El Paso, Texas FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Schedule furnished on request Bartlesville, Okiahoma 
> 
ASSAYERS & CHEMISTS, INC. SELLERS 








REPRESENTATIVES FOR ORES AND SCRAP METALS AT: 


Phelps Dodge Smelter, Douglas, Arizona 


Phelps Dodge Refinery, El Paso, Texas 


REGISTERED 


S37 tava STREET COPPER (ELECTROLYTIC) 
P.O. BOX 1060- M. CADMIUM 


DOUGLAS. ARIZONA ; 
guewme 46-2741 ZINC AND BY-PRODUCTS 
MERCURY 
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Mineral and Ore Markets 


Barter business has been picking up 
but not enough in any one mineral to 
have a significant effect on the market 
situation. It appears in the coming few 
months total dollar value of barter 
transactions will be above the last few 
months and they in turn were a little 
above earlier months. Currently it has 
been running at about a 20 or 25 million 
dollar annual rate. A few larger trans- 
actions such as the Norwegian ferro- 
chrome arrangement reported here last 
week and the French ferromanganese 
sale wil! have some effect. 

Most informed opinion appears to be 
that the final Agriculture Bill will not 
contain the half billion dollar compul- 
sory barter provision. Barter amounts 
are likely to remain at the discretion of 
the Department. 

e 


Manganese ore sales have just been 
made by the USSR to Japan. Five 
Japanese trading firms, apparently for 
three metal producers, have arranged to 
import 9,000 long tons of ore from the 
Black Sea area. Price was about $45.75 
according to the Tokyo McGraw-Hill 
correspondent. This works out to slight- 
ly less than $1 per long ton unit c.i-f. 
Japanese ports. The ore averages about 
48% manganese, 11% silica, 0.2% phos- 
phorus, 5-6% iron. Usually the USSR 
ore is not lumpy. 

The Russian ore is reputed to be good 
and reserves are reported very large. 





Indian manganese exports have fallen 
from 532,000 tons in the first half of 1957 
to 432,000 in the second half, according 
to the McGraw-Hill Indian office. Ex- 
ports in the first quarter of 1958 were 
down to 165,000 tons; they were 250,000 
in the first quarter of 1957 (these data 
probably originate with the State Trad- 
ing Corp.). The State Trading Corp. is 
quoted as saying the reduction reflects 
both the competition from Brazilian ores 
and the reduced steel activity in the 
U.S. The STC is estimated to be taking 
about 60,000 to 80,000 tons per quarter 

this is considered very disappointing 
because it is assumed the STC handles 
about 40% and maybe more for India. 

Minimum prices we received from 
India for 48% ore, minimum 46%, was 
$35 per ton f.o.b. The maximum price 
sent us this week was $40 per ton. This 
price comes out to about $1 per unit 
landed in the U.S. We expect the con- 
sumer after handling costs might have 
to pay somewhat more. 

. 


Tungsten ores have weakened more. 
London prices fell to about 76 shillings 
and foreign ore, duty extra, doubtless 
can be bought here for as low as $9 per 
stu. 

. 


Titanium ores have been very weak 
Rutile is down further and so is ilmenite 
Cramet’s withdrawal from metal pro- 


duction and reduced operations by 


others have hit rutile hard. And the 
pigment business is reported down also 
and it has weakened the ilmenite mar- 
ket. The Australian ore is reported 
worth about $21 cif. and reduced 
freight rates have cut the value of In- 
dian ore. But the Indian price at works 
is now up to 89 shillings; it had been 85 
shillings. 
Freight for Australian rutile is drop- 
ping $1 to $24 per ton. 
+ 


Quicksilver continues at $229-31 per 
flask, large lots, N.Y. The domestic de- 
mand situation is unchanged, European 
sales and inquiries are reported im- 
proved. At present US. levels little 
European metal is coming to the US. 
Some observers feel the market will be 
steady until September when it is pre- 
dicted demand will pick up. The reces- 
sion has hindered investment. The lack 
of new chlorine plants and decreased 
operation at existing plants have been 
the major sore spots in the U.S. con- 
sumption picture. However, first quar- 
ter U.S. consumption of 11,200 flasks 
was 1,800 greater than the previous 
quarter. It was well behind the first 
quarter 1957 total of 16,400 flasks. 
7 

Zircon markets are as weak as ever. 
Freight rates from Australia are drop- 
ping from the present $25 per ton to $19; 
the new rate goes into effect in June but 
will not be pertinent to ore arriving 
here before August according to some 
importers. 





London Copper Prices 

The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
May 26 Holiday May 29 
May 27 183.486 May 30... 
May 28 182.709 May 31 .... 187.956 

Av. ... cécoss SUG 

May Av. re 7 
May 22, 179.056; 23, 181.341; 24, no sales; 
Aver. May 19-24, 178.923 


-» 182.552 
. 183.448 


Tri-State Concentrates 
Joplin, June 3, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zine 


(a) Effective July 8, 1957 


Per Ton 
$56 


Galena 
Coarse and flotation, 80% lead.. 


(a) Effective June 3, 1958 


. (a) $127.32 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 26c: 80-10-10 (No. 
305) 30%4c; 88-10-2 (No. 215) 33c; Yel- 
low (No. 405) 2134c; and upward. Man- 
ganese bronze (No. 420) 23%<c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2l1c; No. 2 
heavy copper, 191c; light copper, 17%c; 
refinery brass, 19c. 


12 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
19@19}2 
17@17\% 
15@15}2 
1542@16 
1444@15 
914@10 
10@1012 
11@11% 
1142@12 
13@13 
11@11% 
11@11% 
13%@14 
914@10 
914@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut .. 7 
Rod brass turnings, No. 1.. 
Rod ends, brass .... 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 1214%4@13 
Sheet aluminum, old clean. 914@10 
Aluminum turnings, clean 6% 
Zinc die cast, mixed 1% 
Zinc die cast, new ... 


New zinc clips 

Soft or hard lead 

Battery plates ... 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe .. 
Autobearing babbitt 38@40 
Monel clips, new 28@29 
Monel sheet, clean ........ 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


101 At 11 
1142@12 
914@10 
154%@16 
72@73 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@2134c; No. 13 alloy, max. 30 
copper, 24@24\46c. 

Deoxidizing grades: No. 1, 22%@ 
23ec; No. 2, 21@2134c; No. 3, 20@20%c; 
No. 4, 17@18c. 

. 


A Custom Smelter Copper Price 
May 29 — June 4 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .24.125c 
F.O.B. refinery . .23.725¢ 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 31, 1958, 
was 8.36c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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